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INDEPENDENT AUDITOR’S REPORT

To the members of, KMT ENGINEERING PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of KMT Engineering
Private Limited (“the Company”) which comprises the standalone Balance Sheet as at March
31st 2025, the standalone Statement of Profit and Loss for the year then ended, the standalone
Statement of Cash Flow Statement and notes to standalone financial statements, including
significant accounting policies and other explanatory information (hereinafter referred as the
“Standalone Financials Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31st,
2025, the profit, and its cash flows and changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon-
The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our Auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance or conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the

course of r otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board
of Directors. The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial position,
financial performance including other total comprehensive income, changes in equity and cash
flows of the Company in accordance with accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors/Management is also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements:

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
e ovidence that is sufficient and appropriate to provide a basis for our opinion.

stixting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) of the Act, we are
also responsible for expressing an opinion on whether the Company has adequate internal
financial controls system with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of Board of Director’s/Management's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, and on the basis of verification of the books and records of the Company, as we
considered appropriate and according to the information and explanations given to us, we
give in the “Annexure A”, a statement on the matters Specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. (A) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying standalone financial statements.

b) In our opinion proper books of account as required by law have been kept by the
: sars from our examination of those books. The company has no




branches. The company have taken manufacturing unit on short term lease situated at
Kkhewat No.71/3, khatoni No. 87/3, rect. No. 42 Kila No. 17/3/2(2-0) in revenue estate of
village Mamaria Thather, Distt, Rewari, Haryana.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including
Standalone Cash Flow Statement dealt with by this Report are in agreement with the
books of accounts.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
Standards) Rules, 2021

e) On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B” wherein we have expressed an unmodified

opinion;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our knowledge and according to the explanations given
to us by the management, the remuneration paid by the Company to its directors during
the year is in accordance with the provisions of section 197 of the Act. There was no
remuneration paid during the year.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

d) (i) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or

vest in other persons or entities identified in any manner




whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

e) No dividend is declared or paid during the period by the Company.

f) Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial
year ended March 31, 2025 which have the feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software systems. Further, during the course of our
audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For Goel Mintri & Associates
Chartered Accountants

M.N0.520858

Place: New Delhi
Date: 29-05-2025
UDIN: 25520858 BMIEAE4566



Annexure A to the Independent Auditor’s Report on the Standalone Financial Statements

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

To the best of our information and according to the information, explanations, and written

repre

sentations provided to us by the Company and the books of account and other records

examined by us in the normal course of audit we report that:

(i)

(ii)

(a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right of use assets.

(B) The Company does not have any Intangible assets during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its property, plant and equipment by which all Property, plant
and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain Property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, the Company does not have
any immovable property (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee).

(d) The Company has not revalued its Property, Plant and Equipment (including Right-
to-Use Assets) during the year.

(€) According to the information and explanation given to us, no proceedings have been
initiated during the year or are pending against the company as at March 31, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) The inventories have been physically verified by the management during the year. In
our opinion, the frequency of verification by the management is reasonable and the
coverage and procedure for such verification is appropriate. Inventories lying with third
parties have substantially been confirmed by them as at year end. No discrepancies of
10% or more in aggregate for each class of inventory (Including inventories lying with
third parties) were noticed.

(b) During the period the company have not been taken any working capital limits in
excess of five crore rupees (at any point of time during the year), in aggregate, from banks
on the basis of security of current assets. Accordingly, the
LN the Order are not applicable.




(iii)y During the year the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.

(iv) The company has not granted any loans or made investments and has not provided any
guarantees or security, hence the provisions of section 185 and 186 of the Companies Act,
2013 has not applicable.

(v) The company has not accepted any deposits or amounts which are deemed to be deposits
from public within the meaning of provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules there under. Hence reporting under
clause 3(v) of the Order is not applicable.

(vi) The company is not required to maintain cost records specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013. Hence reporting under
clause 3(vi) of the Order is not applicable.

(vii) (a). According to the information and explanations given to us and on the basis of our
examination of the records, the company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, emplayees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable to it with appropriate authorities.
There is no undisputed amount payable in respect of Goods and Services Tax, provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues outstanding as on 31st March 2025
for a period more than six months from the date they become payable.

(b). According to the information and explanations given to us, there are no statutory dues
referred to in sub clause (a) above which have not been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

(ix) (a) The company has not defaulted in repayments of loans or other borrowings or in the
payment of interest thereon to any lender. Hence reporting under clause 3(ix)(a) is not
applicable.

(b) The company has not been declared wilful defaulter by any bank or financial institutions
or Government or any Government Authorities.

(c) The Company has not taken any Term loan from bank or financial institution during the




(xi)

(xii)

(xiii)

(xiv)

(xv)

(d) On an overall examination of the financial statements of the company, funds raised on
short- term basis value, prima facie, not been used during the year for the long-term purpose
by the company.

(¢) The company does not have any subsidiaries, associates or joint ventures. Hence
reporting under clause 3(ix)( €) of the Order is not applicable

() The Company does not have any subsidiaries, associates or joint ventures. Hence
reporting on clause 3(ix)(f) of the Order is not applicable.

(a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence reporting under clause 3(x)(a) of the
Order is not applicable

(b) According to the information & explanation given to us, the company have not issued
any shares on preferential basis or through private placement of shares during the year.
Hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) Based on the audit procedures and according to the information and explanation given to
us, no fraud by the company and no material fraud on the company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year.

(c) Company has not received any complaints during the year from whistle blower. Hence
reporting under clause 3(xi)(c) of the Order is not applicable.

The company is nota Nidhi Company. Hence reporting under clause 3(xii) of the Order is not
applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013, where applicable and the details of related party transactions have been
disclosed in the standalone financial statement as required by applicable accounting
standards.

The company is not required to have internal audit system as per the provisions of
Companies Act, 2013. Hence reporting under clause 3(xiv) of the Order is not applicable.

The company has not entered into any non-cash transactions with directors or persons
connected with him, Hence No Compliance with the provisions of section 192 of Companies




(xvi)

(xvii)

(a) According to the information and explanations given to us, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Hence reporting
under clause 3(xvi)(a), (b), (c) of the order is not applicable.

(b) In our Opinion there is no Core Investment Company within the company(as defined in
the core Investment Companies(Reserve Bank) Direction 2016 and accordingly reporting
under clause 3(xvi) (d) of the Order is not applicable.

According to information & explanation given to us and based on the audit procedures
conducted we are of opinion that the Company has not incurred any cash loss in current
financial year and had incurred cash losses Rs. 1.59 Lacs in the preceding financial year.

There has been no resignation of the statutory auditors during the year. Hence reporting
under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date.

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

In our opinion and according to the information and explanations given by the Management,
provision of section 135 of the Companies Act, 2013 is not applicable on the company.
Accordingly, reporting under clause 3(xx) of the Order is not applicable.

For Goel Mintri & Associates
Chartered Accountants

Place: New Delhi
Date: 29-05-2025



Annexure B to the Independent Auditor’s Report on the Standalone Financial Statements

Report on the Internal Financial Controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Opinion

In conjunction with our audit of standalone financial statements of KMT Engineering Private
Limited (“the Company”) as at and for the year ended March 31, 2025, we have audited the

internal financial controls with reference to standalone financial statements of the Company as at
that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March 2025, based on the internal financial controls with reference
to financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management's and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial statements
were established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effeciiwerress, Our audit of internal financial controls with reference to standalone
financial ,@i:t!p’ hides obtaining an understanding of such internal financial controls,

&




assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the internal financial controls system with reference to standalone
financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of standalone financial statements for external purposes, in accordance with
generally accepted accounting principles. A company's internal financial control with reference to

standalone financial statements includes those policies and procedures that;

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of standalone financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Goel Mintri & Associates
Chartered Accountants
(Firm RegAYPgUF= 11N)

FR. No.01221IN
No.520858 / *

Place: New Delhi
Date: 29-05-2025



(Al amounts in € lakhs, except share data and where otherwise staled)

Euity and Liabilities
(1) Shareholder's Fund
(A) Share Capital 3 100,00 100.00
(B) Reserves and Surplus 4 0.53 -1.63
2) Share Application Money pending for Allotment -
Total Equity (A) 100.53 98.37
(3) Non-Current Liabilities
(A) Long-Term Borrowings - -
(B) Deffered Tax Laibilities(Net) 5 - 0.02
(C) Long Term Provisions - .

Total Non-Current Liabilities (B) - 0.02
4) Current Laibilities

(A) Short Term Borrowings -
(B) Trade Payables;-

(i) Total outstanding dues of Micro-Enterprises
and Small enterprises - -
(if) Total outstanding dues of creditors other than

Micro-Enterprises and small entérprises b 64.96 20,06
(C) Other Current Laibilities 7 223 131
(D) Short-Term Provisions 8 0.09 .
Total Current Liabilities (C) 67.28 21.38
Total Equity and Liabilities (A+B+C) 167.81 119.77
1L ASSETS
n Non-Current Assets
{A) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 9 2948 1727
(B} Non-Current Investment = -
(C) Deffered Tax Assets(Net) 5 0.06 -
(D) Long-Term Loan & Advances - -
(E) Other Non-Current Assets - -
Total Non-Cuirrent Assets (A) 29.54 1.77
(2) Current Assels
(A) Current Investment B -
(B) Inventories 10 26.80 6,64
(C) Trade Receivables 11 7648 18.38
(D) Cash And Cash Equivalents 12 225 2549
(E) Short-Term Loan & Advances 13 527 1.00
(F) Other Current Assets 14 2747 66.49
Total Current Assets (B) 138.27 118.00
Total Assets (A+B) 167.81 119.77
2

Significant Accounting Policies
Other Additional Information 23
The Note No. 1 to 21 are Integral Part of these Financal Statements
In Terms of Our Audit Report of Even Date Attached

For and on behalf of the Board of
KMT ENGINEERING PRIVATE LIMITED

W b

JAYAMHREE KUMAR Naresh Kumar
(D (Director)
DIN NO. DIN N0.:03302133

For M/s Goel Mintri & Associates




(All amounts in € lakhs, except share data and where otherise stated)

L INCOME
Revenue From Operations 15 461.65 1558
Otther Income = .
Total Income 463.65 15.58
IL EXPENSES
Cost of Materials Consumed 16 409.65 1652
Change in Inventories of Finished goods,work-in-progress
and Stock-in-Trade 17 5.94 272
Employees Benefit Expenses 18 19.18 0.28
Financial Costs 19 = »
Depreciation & Amortization Expenses 20 5.00 0.01
Other Expenses b 31.08 3.08
Total Expenses 458.97 17.18
=
Profit / (Loss) Before Execptional Items (I-11) 4.67 -1.61
Exceptional [tems (If any) - =
Profit/ (Loss) Before Tax 4.67 <161
Tax Expenses
Current Tax 161 -
Deferred Tax -0.08 0.02
Total Tax Expenses 252 0.02
Profit / (Loss) For The Year 215 ~1.63
Earning per Equity Share of face value Rs. 10/ each - 2
1.) Basic (in absolute figures) 0.22 016
2.) Diluted (in absolute figures) 0.22 .16
Significant Accounting Policies 2
Other Additional Information 23

The Note No, 1 to 21 are Integral Part of these Financal Statements

In Terms of Our Audit Report of Even Date Attached

For and on behalf of the Board of
KMT ENGINEERING PRIVATE LIMITED

Naresh Kumar
(Director)
DIN NO.:03302133
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(All amounts in ¥ lakhs, except share data and where otherwise stated)

Profit Before Tax

Add;

-Depriciation & Amortization 5.00 0.01
Operating Profit Before Working Capital Changes 9.67 -1.59
Change in Inventory -20.16 -6.64
Change in Trade Receivables -58.10 -18.38
Change in Short Term Loans & Advances -4.27 -1.00
Change in Other Current Assests 39.02 -66.49
Change in Trade Payables 44.90 20.06
Change in Other Current Liabilities 0.91 1.31
Net Change in working Capital 2.31 -71.14
Cash Flow From Operations 11.98 -72.73
Less:

-Direct Tax paid -2.51 -
Net Cash Flow from Operating Activities (A) 9.47 -72.73
Purchase of Property,Plant & Equipment -32.71 -1.78
Net Cash Flow From Investing Activity (B) -32.71 -1.78
Proceeds from Issue of Equity Shares - 100.00
Net Cash Flow From Financing Activity (C) - 100.00
Net.lncxeasef(Decrease} in cash and cash equivalents 23.24 25.49
during the year (A+B+C)

Cash & Cash Equivalents Opening balance (D) 25.49 -
Balance with Banks 25.49 -
Cash-in-Hand i -

Cash & Cash Equivalents Closing balance (E) 2.25 25.49
Balance with Banks 1.75 2549
Cash-in-Hand 0.50 g

Change in Cash & Cash Equivalents during the Year (E-D) -23.24 25.49

In Terms of Our Audit Report of Even Date Attached

For and on behalf of the Board of

& Associates

KMT ENGINEERING PRIVATE LIMITED

Ak~

Naresh Kumar
(Director)
DIN N0.:03302133

Place:Rewari
Date: 29/05/2025



KMT ENGINEERING PRIVATE LIMITED

Notes to the Financial Statements for the period ended as on 31st March, 2025

1) CORPORATE INFORMATION:

2)

KMT Engineering Private Limited was a "Private" company incorporated on 17th day of February, 2024 under the provisions of
the Companies Act, 2013 applicable in India. It is Subsidiary Company of "Kalyani Cast-Tech Limited".

The Company have authorized share Capital of Rs. 15,00,00,000/ - divided into 150,00,000 Equity shares having face value of Rs.
10/- each and paid-up share Capital of Rs. 1,00,00,000/- divided into 10,00,000 Equity shares having face value of Rs. 10/- each.

The registered office of the Company is situated at House No.-37, Sector-3, Part-2, Rewari, Haryana, Rewari, Rewari, Gokalgarh,
Haryana, India, 123401.

"KMT Engineering Private Limited", a Company which incorporated with a aim to achieve the sucess in a buisness of
Manufacturing, Fabrication and Desigining of Modular Trailers (such as Hydraulic, SPMT, etc), to build the Truck and Container
Bodies and manufacturing of components for Railway Wagons & Coaches, Containers, auto mobiles industry, Modular Trailers
and other rolling Stocks.

At present, Company was starts its manufactuirng and supplying of Container Components through its manufacturing situated
at rewari. It was actively working on improving its working ability, production and quality for strengthen & increaseing its
market share with a aim to become leading company of India,

SIGNIFICANT ACCOUNTING POLICIES:

The Financial statements have been prepared using the Significant Accounting Policies and Measurement bases summarized
below:

Basis Of Accountin d Pre n Of F tatements

The financial statements of the Company have been prepared on Going Concern basis in accordance with the accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost convention on the
accrual basis.

These financial statements have been prepared to comply in all material aspects with the Accounting Standards as prescribed
under section 133 of the Companies Act, 2013 (the "Act") read with rules under the Companies (Accounts) Rules, 2021
(amended) and other relevant provisions of the Companies Act, 2013.

The financial statements are presented in Indian Rupees(%) which is also the functional currency of the Company.

Use of Estimates

The Preparation of Financial Statements in conformity with Indian generally accepted accounting principles (IGAAP) requires
the management to make estimates and assumptions that effect the reported amount of Assets and Liabilities (including the
disclosure of contingent liabilities) at the date of the Financial Statements and the results of operation of during the reporting
period end. Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates.

Revenue tion

(a) Revenue from sales of goods are recognised when all significant risks and rewards of ownership have been transferred to the
buyer and no significant uncertainty exists regarding the amount of the consideration that will be realized from the sale of
goods. Sale are recognised, net of returns and trade discounts.

(b) Revenue from services are recognized on achievement of performance on the basis of completed service contract method.

(c) Interest income are recognised on accrual basis.

(d) Dividend income is accounted for when the right to receive it is established.

Property, Plant & Equipments
Property, plant & equipment are carried at cost of acquisition/construction including import duties & non-refundable purchase

taxes(after deducting trade discounts and rebatesjand other incidental expenses directly attributable to bringing the asset to
location and condition necessary for it to be capable of operating in the manner intended by the management, as the case may
be, less accumulated depreciation, amortisation and impairment as necessary.

Ini ble
Intangible Assets are measured as costs, on intial recognition. Following intial recognition, intangible assets are carried at costs
less accumujatedsamagrtization and accumulated impairment Loss as necessary.
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Notes to the Financial Statements for the period ended as on 31st March, 2025

Depreciation and Amortization

Depreciation on property,plant & equipments has been charged on written down value method in accordance with useful lifes
and rates specified in Schedule II of the "Companies Act,2013". Depreciation on Assets purchase or sold during the year is taken
on prorata basis.

Intangible Assets are amortized on written down value method assuming useful life of 5 years.

Foreign Currency Transactions & Translations

(i) Foreign currency transactions are accounted for at the exchange rate prevailing on the date of the transaction or at rates that
closely approximate the rate at the date of the transaction. Gain/loss arising out of fluctuation rate between transaction date and
settlement date in respect of revenue items is recognized in the profit & loss account and in case of other assets, is recognized to
the carrying cost of respective assets,

(ii) Foreign currency monetary items as on the date of balance sheet are translated at the exchange rate prevailing on the date of
balance sheet. The resulting exchange difference,if any except on account on property,plant & equipment, is charged to the
revenue account.

Purchase
The costs of purchase consist of the purchase price including duties &taxes (other than those subsequently recoverable by the
enterprise from the taxing authorities), freight inwards and other expenditure directly attributable to bringing the inventory to
the present location and condition. Trade discounts,rebates and other similar items are deducted in determining the costs of
purchase.

Inventories
Inventories are valued at cost or net realizable value, whichever is lower. Further, the company follows First In First Out system
of accounting for stock in trade.

Investments

Investments that are intended to be held for more than an year, from the date of acquisition, are classified as long-term
investments and are carried at cost. However, provision for diminution in value of investments is made to recognise a decline,
other than temporary, in the value of the investments. Current investments not intended to be held for a period more than one
year, are stated at lower of cost and fair value.

Leases
In respect of Operating lease, Lease rentals are accounted on accrual basis in accordance with the respective lease agreements.

_Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post effect of extraordinary items, if
any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post effect of extraordinary items,
if any) as adjusted for dividend, interest and other charges of expense or income relating to the dilutive potential equity shares,
by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Borrowing Costs
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised as part of the

cost of such assets up to the date when such assets are ready for its intended use. All other borrowing costs are fecognised‘ in
profit and loss in the period in which they are incurred. Borrowing costs includes interest, ancillary costs incurred in connection
with the arrangement of the borrowings and exchange differences arising from foreign currency borrowings to the extent they
are regarded as an adjustment to the interest cost.




Employee Benefits
(a) Defined Contribution Plan:

The Company's Contribution towards Provident Fund are considered as Defined Contribution Plan and are charged as an
expenses to the Statement of Profit and Loss statement when it falls due based on the amount of Contribution required to be
made for the reporting period. There is no other obligation other than the contribution payable to the respective funds.

Tax nses

a) Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act, 1961. Provision for current tax are measured on the basis of the assessable income at the tax rates and tax
laws are enacted on the balance sheet date.

b) Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax asset and deferred tax
liability are calculated by applying tax rate and tax laws that have been enacted or substantively enacted by the Balance Sheet
date.

¢) Deferred tax liabilities are recognized for all timing differences. Deferred tax assets in respect of unabsorbed depreciation or
carried forward losses are recognised, if there is virtual certainty that there will be adequate future taxable income against
which such deferred tax assets can be realised. Deferred tax assets are recognized for timing differences of other items only to
the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be
realized. Deferred tax assets are reviewed at each Balance Sheet date for their reliability.

Provisions, contingent liabilities and contingent assets

Provisions involving a substantial degree of estimation in measurement are recognised when there is a present obligation as a
result of past events, for which a reliable estimate can be made and it is probable that there will be an outflow of resources.
Provision is not discounted to its present value and is determined based on the best estimate required to settle an obligation at
the year end, These are reviewed every year end and adjusted to reflect the best current estimate. Contingent liabilities are not
recognised but are disclosed in the Notes to Accounts of the Financial Statements. Contingent assets are neither recognised nor
disclosed in the Financial Statements.

Impairment of Assets

The carrying amounts of assets are reviewed at each Balance Sheet date to assess if there is any indication of impairment based
on internal/external factors. An impairment loss on such assessment will be recognised wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount of the assets is net selling price or value in use, whichever is
higher. While assessing value in use, the estimated future cash flows are discounted to the present value by using weighted
average cost of capital. A previously recognised impairment loss is further provided or reversed depending on changes in the
circumstances and to the extent that the assets carrying amount does not exceeds the carrying amount that would have been
determined if no impairment loss had previously been recognised.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments with
original maturities of 12 months or less.

Current / non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set-out in the Act. Deferred tax assets and liabilities are classified as non-current assets and noncurrent liabilities, as the

case may be

Segment Reporting
Company operates in a single reportable operating segment. Hence there are no separate reportable segments.
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Notes To Financial Statements For The Period Ended as on 31st March, 2025
(All amounts in ¥ lakhs, except share data and where otherwise stated)

RESERVES & SURPLUS

(a) Securities Premium Reserve
Opening Balance - -
Add ; Securities premium credited on Share issue - -
Less : Share Issued Expenses - =
Closing Balance - -

(b) Surplus in the statement of profit and loss
Profit/ (Loss) Opening Balance -1.63 -1.63
Profit/ (Loss) for the period 215 -
Closing Balance 0.53 -1.63
Total Reserve & Surplus (a + b) 0.53 -1.63

l

(A) Secured Loan .
(B) Unsecured Loan F
Total (A+B) =

DEFERRED TAX (NET)

Net Deferred Tax (Assets) / Liabilities at beginning of the Year (A) 0.02 -
Movement in the components of Deferred Tax;
*- Property, Plant & Equipment -0.08 002
*- Provision for Employee Benefits - =
Deferred Tax Credit / (Charge) during the Year (B) -0.08 0.02
Net Deferred Tax (Assels)/ Liabilities at end of the Year (A+B) -0.06 0.02
TRADE PAYABLES *
(i) Total outstanding dues of Micro-Enterprises and
Small enterprises = ~
(i) Total outstanding dues of creditors other than Micro-
Enterprises and small enterprises 64.96 20,06
Total 64.96 20,06

* (for ageing schedule refer Apnexure "A")

ER CURR 1A

Statutory Dues Payable 0.31 1.31
Other Payables 1.92 -
Total 2.23 1.31
(o) 35|
Provision for Taxation 0.09 -
Total 0.09 -
NON-CURRENT INVESTMENTS
Total = =
LONG-TERM LOAN & ADVANCES
Capital Advances .

*. Unsecured, Considered Good =
Total
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Notes To Financial Statements For The Period Ended as on 31st March, 2025
(All amounts in ¥ lakhs, except share data and where otherwise stated)

l

NON

3

l

3

|

KRaw Materials 18.15 192

Consumables - -
Finished Goods 8.6 250
Stores & Spares or Loose Tools - 023
Total 26.80 6.64

I

"= Unsecured
(i) Undisputed - Considered Good 76.48 1838
(ii) Undisputed - Considered Doubtful - -
(iii) Disputed - Considered Good - -
(iv) Disputed - Considered Doubtful - =
Total 76.48 18.38
* (for ageing schedule refer Annextire "B")

l

A
(A) Balance with Banks (Current Accounts) 175 2549
(B) Cash-in-Han .50 -
Total 225 2549
SHORT-TERM LOAN & ADVANCES
Advances to Supplier
*- Unseucred, Considered Good 527 1.00
Total 527 1.00
OTHER ETS
Other Receivables = 65.50
Advance On Land Purchase 20.00 -
Goods & Service Tax 747 0.99
Total 27.47 66,49

l

Sales Considerations
“= Domestic Sales 159.56 15.58
HR Coil Shearing And Bending 104.09 :
Total 463.65 15.58

OTHER INCOME
Total = -
COST OF MATERIALS CONSUMED.
Raw Materials - )
Opening Stock a.
; Purc]
R Domestic Purchase 40846 Jane
Less; Closing Stock 18.15 3@
Add; Manufacturing Expenses 15.41 1.60

Total = 409.65




Notes To Financial Statements For The Period Ended as on 31st March, 2025
(All amounts in ¥ lakhs, except share data and where otherwise stated)

HANGE-IN-1 (4] (8}
(A) Finished Goods
Opening Stock 250 .
Less; Closing Stock 8,66 250
Total (A) -6.16 -2.50
(B) Work-in-Progress
Opening Stock d =
Less; Closing Stock . .
Total (B) = =
(C) Stock-in-Trade
Opening Stock 0.23 =
Less; Closing Stock s 0.23
Total (C) 0.23 -0.23
Total (A+B+C) -5.94 =272
EM BENEFIT S
Salary Expenses 19.18 0.28
Total 19.18 0.28

FINANCE COSTS
Total - 2

DEPRECIATION & AMORTIZATION EXPENSES
Depreciation on PPE (refer Note 8) 5.00 0.00
Amortization on Intangible Assets - -
Total 5.00 0.00

OTHER EXPENSES
Audit Fees 0.30 0.30
Freight Outward .52 -
Bank Charges 0.01
Consultancy Charges 6.50 -
Rent Expenses 7.20 0.60
Repair & Maintenance (Vehicle) 0.05 .
ROC Fees 1050 -
Round Off -0.00 -
Professional Fees - 0.10
Preliminary Expenses - 2.08
Total 31.08 3.08
EARNING PER EQUITY SHARE
(A) Basic Earning Per Share
(1) Net Profit/ (Loss) attributable to Equity Shareholders (T In Lacs) 2.15 -1.63
(1) Weighted Avg, No. of Shares outstanding (in absolute figures) 1,000,000.00 1,000,000.00
Basic Earning Per Share (in absolute figures) (1/11) 0.22 -0.16
(B) Diluted Earning Per Share
(1) Net Profit/ (Loss) attributable to Equity Shareholders (2 In Lacs) $15 -1.63
(I1) Weighted Avg, No, of Shares outstanding (in absolute figures) 1.000,000.00 1,000,000.00
Add: Prospective Equity Shares(Pending for allotment) = .
1,000,000.00 1,000,000.00
Diluted Earning Per Share (in absolute figures) (/1) 022 -0.16
For and on behalf of the Board of

KMT ENGINEERING PRIVATE LIMITED

JAYASHREE KUMAR Naresh Kumar
(Director)
DIN DIN N0.:03302133




Note. 23 Other Additional Information (Al amounts in T lakhs, except share data and where otherwise stated)

Notes to the Financials Statements for the Period ended As on 31st March, 2025

oY oY
FY 2023-25 FY 2023-24
2301 Contingent Liabilities
(i) Claims against the company not acknowledged as debts NIL NIL
(if) Guarantees to Banks and Financial Institutions against credit facilities extended to third parties NIL NIL
(iiii) Other money for which the company is contingently liable NIL NIL
23.02 Commitments
(i) Uncalled liability on partly paid up shares NIL NIL
(if) Estimated amount of coniracts remaining to be executed on capital accounts (Net of Advances) 30.00 NIL
(iii) Other Commitments NIL NIL
23.03  All figures of the Financial Statements & Notes are shown in Lacs (00000) except Earning Per Share (Basic & Diluted).
23.04 Net Gain/(Loss) on Foregin Currency Transaltion NIL NIL
23.05 (a} CIF Value of Imported Goods
‘- Raw Malerial NIL NIL
(b) Total Value of Imported Goods Consumed
*- Raw Material NIL NIL
(c) % of Imported Goods Consumend w.r.L. fotal Consumption of Raw Material
“- Raw Material NIL NIL
23.06 Earning in Foreign Currency (in Rs.)
- For Export of Goods NIL NIL
23.07 Expenditure in Foreign Currency NIL NIL
23.08 Director's Remuneration NIL NIL
23.09  In the opinion of Board of Director & best of their knowledge and belief, the provisions of all known liabilities are adequate
2310 In the opinion of Board of Directors current assets, loan & advances have a value on realization in the ordinary course of business at least equal to the
2311  As per information available with the company,no amount is due to any undertaking/enterprises covered under Micro,Small and medium Enterprises
2312 Auditors R ion & Fees includes
Fees CY 2024-25 PY 2023-23
For Statutory Audit 0.30 0.30
Tolal 0.30 0.30

23.13  Related Parties Disclosures
As per accounting standard - 18 issued by the Institute of Chartered Accountants of India, the company’s related parties and transactions are disclosed below:

A) Name of the related parties and description of relationship

1. Key Management Personnel
Mrs. Javashree Kumar (Director)
Mrs, Seema Yadav (Director)
Mr, Naresh Kumar (Director)  Date Of Joining - 01-February-2025
2. Relatives of the Key Management Personnel
Mr. Naresh Kumar (Authorised Signatory from Kalyani Cast-Tech Limited)
Shri Pradyut Kumar (Son of Mrs. Jayashree Kumar)

3. Holding Company
Kalyani Cast-Tech Limited (Formerly Known as "Kalyani Cast tech Private Limited")




2314 The Financial Statements for the FY 2024-25 are not comparable with Financial Statement of FY 2023-24 since Financial Ye,

B) Transaction during the year and balances outstanding at the year end in respect of transaction entered into during the y
Balance as on 31-03-2025

Name

Kalyani Cast-Tech Limited
B.1 Sale of Materials (Incl. GST)
B.2 Bending Charges

2315 Analytical Ratios

FY 2023-25

424.28
116.58

(All amounts in ¥ lakhs, except share data and where otherwise stated)

FY 2023-24

ear with related parties:
Balance as on 31-03-2024

ar 2023-24 consist of the period from 17-02-2024

Sr. No. Particular Numerator Denominator FY 2024-25 FY 2023-24 % Variance Reason
’ Increase in CA
g fee “‘;“’ (0] Corrent Assets | Current Liabilities 205 552 £3% and as well sas
imes CL
TR Total Debts (Short- Shareholders Fund
2 Del";“'_"“ ':‘m Term Debt +Long |  (Share Capital + NA NA NA :
{ Term Debt) Reserve & Surplus)
" Shareholders Fund Increse in
3 Rerum_ on Equity (Nor- Pm[_ it After tax - (Share Capital + 214% 1.65% 230% Hivantie. ot
{in %) Preference Dividend) R
Reserve f Surplus) operation
Inventory e
4 | Turnaver Ratio | Cost of Goods Sold | Average Inventory 15 2 625% i
5 Inventory
(in times)
Trade Receivable |  Net Credit Sales KveraieAnonnts Increse in
5 | TumoverRatio | (Total Credit Sales - m'f: e 10 1 1053% Trade
(in times) Sales Return) i Receivables
Trade Payvable | Net Credit Purchase i
4 Increse
6 turnover Ratio (in| (Total Credit Purchase r\\‘er;ﬁu :‘i:mnls 10 1 926% T a;:b‘::';:hs
times) - Purchase Return) aye ¥ y
Debt service Earning Available D:‘;tﬁ::‘\ ;:‘? iF::f;E
7 for Debt Service iy NA NA NA
coverage Ratio EBITDA) of Current Maturity
(E of Debt)
. § Avg, Working Capital Increse in
8 < Nel C-lp;;:ll Re\'l'rlm_{mm AR 6.53 0.16 39529 RAielia EroRi
ninener Batio Operations Current Laitulites) operation
Retu Capital A Capital Increse in
mon.ap verage Lapita e
] 1 EBIT v 5% -3% -44% Revenue from
Employed (in %) Employed operation
10 Return on Income; Profit from Cost of Invested NA NA NA
Investment Investment Fund
3 y B Increse in
1 Net F‘m!n Ratio | p 4 After Tax Net Sales 0% -10% -104% Revenue from
(in %) operation




Nole. 23 Other Additional Information - (All amounts in € lakhs, except share data and where otherwise stated)

2316 Additional Regulatory Information
(i} The company does not have any Immovable Property.
(ii)  There is no any Proceeding have been initiated or pending on or against of the company for holding any benami Property under the Benami Transaction(Prohibition) Act.
(iii} The Company does not have any borrowings or Loan from the Bank or any Financial Institution.
{iv) Since, the Company does not have any borrowing from any Bank or Financial Institutions or any other lenders, hence cannat be declared a wilful defaulter by any Bank or
(v) The Company does not have any transaction with "the Companies struck off under section 248 of the companies Act 2013 or Section” 560 of Companaies Act 1956.
(vi)  There is no charge or modification yet to be registered with the Registar of the companies beyond the statutory period.

{vii) The company is not covered Under Section 135 of "Companies Act, 2013".

{vil) Company has not traded or invested in crypto Currency or Virtual Currency during the financial Year.

2317 Others

U]

(i)

There are no funds that have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company 1o or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever ("Ultimate
Beneficiaries™) by or on behalf of the Company; or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

There have been no funds that have been received by the Company from any persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or indirec tly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

For and on behalf of the Board of
KMT ENGINEERING PRIVATE LIMITED

(PARTNER) (Director)
Membership No. 520858 DIN N0.:02933321  DIN N0.:03302133
Place:Rewari

Date: 29/05/2025
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